
 

 

  
 

 

   

 

A review of contributions on Capital Markets Union 

1. Building EU capital markets – starting with the Eurogroup’s ABC 

2. The single rulebook is overflowing – it’s time to hit the brakes 

3. The Retail Investment Strategy: Lacking a ban, packing alternatives 

4. Mutual funds hold the key to a genuine capital union in Europe 

5. Why harmonising multiple voting rights for SMEs may be a bad idea 

6. Unleashing retail investors' potential - the key ingredient for enhancing the EU's investment funds and 
capital markets 

7. Are European listed corporations short-termist? 

8. How To make Capital Markets Union work 

9. Time to re-energise the EU’s capital markets: Building investable and competitive ecosystems 

10. How can Covid-19-influenced CMU initiatives help diversify SME access to finance while promoting a 
greener economy? 

11. From NGEU to a Green Capital Markets Union 

12. How (more) equity financing for SMEs can become reality 

13. Creating a common safe asset without eurobonds 

14. Is Europe’s Capital Markets Union now in sight? 

15. Europe's Capital Markets puzzle 

16. Strengthening the EU policy framework for retail investors 

17. Fostering capital market integration: Is there a role for a CMU equity market index? 

18. Feasibility study for the creation of a CMU equity market index family 

19. Sustainable finance in the Covid-19 era 

20. Capital Markets Union: entering a new phase? 

21. A common euro-bond market in sight 

22. Asset Allocation in Europe 

23. SME market financing: Is there more to it? 

24. A complex European financial architecture - 10 years on 

25. How to continue CMU 

26. Study on the drivers of investments in equity by insurers and pension funds 

https://www.ecmi.eu/publications/commentaries/building-eu-capital-markets-%E2%80%93-starting-eurogroup%E2%80%99s-abc
https://www.ecmi.eu/publications/commentaries/single-rulebook-overflowing-%E2%80%93-it%E2%80%99s-time-hit-brakes
https://www.ecmi.eu/publications/commentaries/retail-investment-strategy-lacking-ban-packing-alternatives
https://www.ecmi.eu/publications/commentaries/mutual-funds-hold-key-genuine-capital-union-europe
https://www.ecmi.eu/publications/policy-briefs/why-harmonising-multiple-voting-rights-smes-may-be-bad-idea
https://www.ecmi.eu/publications/policy-briefs/unleashing-retail-investors-potential-key-ingredient-enhancing-eus
https://www.ecmi.eu/publications/policy-briefs/unleashing-retail-investors-potential-key-ingredient-enhancing-eus
https://www.ecmi.eu/publications/commentaries/are-european-listed-corporations-short-termist
https://www.ecmi.eu/publications/policy-briefs/how-make-capital-markets-union-work
https://www.ecmi.eu/publications/books/time-re-energise-eu%E2%80%99s-capital-markets-building-investable-and-competitive
https://www.ecmi.eu/publications/research-reports/how-can-covid-19-influenced-cmu-initiatives-help-diversify-sme-access
https://www.ecmi.eu/publications/research-reports/how-can-covid-19-influenced-cmu-initiatives-help-diversify-sme-access
https://www.ecmi.eu/publications/policy-briefs/ngeu-green-capital-markets-union
https://www.ecmi.eu/publications/event-reports/how-more-equity-financing-smes-can-become-reality
https://www.ecmi.eu/publications/policy-briefs/creating-common-safe-asset-without-eurobonds
https://www.ecmi.eu/publications/event-reports/europe%E2%80%99s-capital-markets-union-now-sight
https://www.ecmi.eu/publications/policy-briefs/europes-capital-markets-puzzle
https://www.ecmi.eu/publications/commentaries/strengthening-eu-policy-framework-retail-investors
https://www.ecmi.eu/publications/commentaries/fostering-capital-market-integration-there-role-cmu-equity-market-index
https://www.ecmi.eu/publications/research-reports/feasibility-study-creation-cmu-equity-market-index-family
https://www.ecmi.eu/publications/commentaries/sustainable-finance-covid-19-era
https://www.ecmi.eu/publications/event-reports/capital-markets-union-entering-new-phase
https://www.ecmi.eu/publications/commentaries/common-euro-bond-market-sight
https://www.ecmi.eu/publications/task-forces/task-force-asset-allocation-europe
https://www.ecmi.eu/publications/event-reports/sme-market-financing-there-more-it
https://www.ecmi.eu/publications/research-reports/complex-european-financial-architecture-10-years
https://www.ecmi.eu/publications/commentaries/how-continue-cmu
https://www.ecmi.eu/publications/research-reports/study-drivers-investments-equity-insurers-and-pension-funds


27. Unlocking Europe’s Hidden Capital Markets 

28. Rebranding Capital Markets Union: A market finance action plan 

29. Ceci n’est pas un PEPP 

30. The PEPP could become the new UCITS 

31. A supervisory architecture fit for CMU: Aiming at a moving target? 

32. Funds, fees and performance 

33. Where is sustainable finance in the CMU? 

34. Fostering Institutional Investment in Europe’s Capital Markets 

35. Spotify’s US listing highlights Europe’s failings 

36. A post-2019 vision for CMU is needed 

37. Towards Variable Union in Europe's Capital Markets 

38. Creating Long-Term Value in Europe's Capital Markets 

39. Capital Markets, Debt Finance and the EU Capital Markets Union: A law and finance critique 

40. Developing EU Capital Markets for SMEs: Mission impossible? 

41. At last, a Pan-European Pension Product! 

42. How close are we to a Capital Markets Union? 

43. Eliminating the cost of non-Europe in capital markets 

44. More Union for the EU’s IPO Market 

45. Europe's Untapped Capital Market: Rethinking Integration After the Great Financial Crisis 

46. Light and shadows in Europe’s new Action Plan for Capital Markets Union 

47. Detailed CMU Action Plan, but more (ambition) is required 

48. Keep capital markets union simple 

49. Which Union for Europe’s Capital Markets? 

50. Supporting Access to Finance by SMEs: Mapping the initiatives in five EU countries 

51. Why a more accurate EU definition of SMEs matters! 

52. Implementing the AIFMD: Success or Failure? 

53. Will the PRIPs' KID live up to its promise to protect investors? 

54. MiFID 2.0: Casting New Light on Europe´s Capital Markets 

https://www.ecmi.eu/publications/event-reports/unlocking-europe%E2%80%99s-hidden-capital-markets
https://www.ecmi.eu/publications/books/rebranding-capital-markets-union-market-finance-action-plan
https://www.ecmi.eu/publications/commentaries/ceci-n%E2%80%99est-pas-un-pepp
https://www.ecmi.eu/publications/commentaries/pepp-could-become-new-ucits
https://www.ecmi.eu/publications/commentaries/supervisory-architecture-fit-cmu-aiming-moving-target
https://www.ecmi.eu/publications/commentaries/funds-fees-and-performance
https://www.ecmi.eu/publications/event-reports/where-sustainable-finance-cmu
https://www.ecmi.eu/publications/research-reports/fostering-institutional-investment-europe%E2%80%99s-capital-markets
https://www.ecmi.eu/publications/commentaries/spotify%E2%80%99s-us-listing-highlights-europe%E2%80%99s-failings
https://www.ecmi.eu/publications/commentaries/post-2019-vision-cmu-needed
https://www.ecmi.eu/publications/event-reports/towards-variable-union-europes-capital-markets
https://www.ecmi.eu/publications/research-reports/creating-long-term-value-europes-capital-markets
https://www.ecmi.eu/publications/working-papers/capital-markets-debt-finance-and-eu-capital-markets-union-law-and
https://www.ecmi.eu/publications/commentaries/developing-eu-capital-markets-smes-mission-impossible
https://www.ecmi.eu/publications/commentaries/last-pan-european-pension-product
https://www.ecmi.eu/publications/commentaries/how-close-are-we-capital-markets-union
https://www.ecmi.eu/publications/commentaries/eliminating-cost-non-europe-capital-markets
https://www.ecmi.eu/publications/commentaries/more-union-eu%E2%80%99s-ipo-market
https://www.ecmi.eu/publications/books/europes-untapped-capital-market-rethinking-integration-after-great-financial
https://www.ecmi.eu/publications/commentaries/light-and-shadows-europe%E2%80%99s-new-action-plan-capital-markets-union
https://www.ecmi.eu/publications/commentaries/detailed-cmu-action-plan-more-ambition-required
https://www.ecmi.eu/publications/commentaries/keep-capital-markets-union-simple
https://www.ecmi.eu/publications/policy-briefs/which-union-europe%E2%80%99s-capital-markets
https://www.ecmi.eu/publications/research-reports/supporting-access-finance-smes-mapping-initiatives-five-eu-countries
https://www.ecmi.eu/publications/commentaries/why-more-accurate-eu-definition-smes-matters
https://www.ecmi.eu/publications/commentaries/implementing-aifmd-success-or-failure
https://www.ecmi.eu/publications/commentaries/will-prips-kid-live-its-promise-protect-investors
https://www.ecmi.eu/publications/books/mifid-20-casting-new-light-europe%C2%B4s-capital-markets


 

 

European Capital Markets Institute  

ECMI conducts in-depth research aimed at informing the public debate and policymaking 
process on a broad range of issues related to capital markets. Through its various activities, 
ECMI facilitates interaction among market participants, policymakers, supervisors and 
academics. These exchanges result in commentaries, policy briefs, working papers, task 
forces as well as conferences, workshops and seminars. In addition, ECMI undertakes studies 
externally commissioned by the EU institutions and other organisations, and publishes 
contributions from high-profile guest authors. 
                     

 
 

 

Centre for European Policy Studies  

 

CEPS is widely recognised as one of the most experienced and authoritative think tanks 
operating in the EU. CEPS acts as a leading forum for debate on EU affairs, distinguished by 
its strong in-house research capacity and complemented by an extensive network of partner 
institutes throughout the world. As an organisation, CEPS is committed to carrying out state-
of-the-art policy research leading to innovative solutions to the challenges facing Europe and 
to maintaining the highest standards of academic excellence and unqualified independence. 
It also provides a forum for discussion among all stakeholders in the European policy process 
that is supported by a regular flow of publications offering policy analysis and 
recommendations. 
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